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OATH OR AFFIRMATION

so_ cirvet
Notary Public

Michael ftplL
swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting
schedules pertaining to the firm of

Maxwell Noll Investment Advisors as

of
December 31 20 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary
interest in any account

classified solely as that of customer except as follows

President CEO

Title

This report contains check all applicable boxes

Facing Page

Statement of Financial Condition

Statement of income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

Information Relating to the Possession or Control Requirements Under Rule 5c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies
found to exist 01 found to have existed since the date ofthe previous audit

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e



State of California

County of Los Angeles

Subscribed and sworn to or affimied before me on this _________

dayof Mcwcl 20_LLby tc1e N0U
proved to me on the basis of satisfactory evidence to be the

personfi
who appeared before me

Inhi921
Notary Pubc CaWo

Exr Jan 29.201

Seal Signature



MAXWELL NOLL INC
COMPUTATION OF NET CAPITAL UNDER RULE i.5c3-1

December 31 2010

Supplementary Schedule

Aggregate Indebtedness

Percent of Aggregate Indebtedness

to Net Capital

Audi ted

$112418

20 660

-0-

91 758

50000

41758

10470

11.41%

Unaudi ted

116583

20979

-0-

95604

50000

45604

6559

6.86%

Difference

4165

133

0-

1032

-0-

1032

3911

Principal differences in the net capital

adjustments made during the examination
computations are due to accruals and

Total Ownership Equity

Non-Allowable Assets and Deductions

Haircuts on Securities

Net Capital

Required Net Capital

Excess Net Capital



MAXWELL NOLL INC
NOTES TO FINANCIAL STATEMENTS

December 31 2010

EMPLOYEE BENEFITS PLAN

The Company maintains non-contributory profit-sharing and savings plan

for its employees The Company may contribute up to 25% of compensation

paid to eligible employees The Company also has voluntary Safe Harbor

401k Plan and for employees The contributions to the 401k plan are

elective and are not matched by the company The Company does not have

formal sick and vacation plan and has not recorded any potential liability

that might have accrued there on

INCOME TAXES

Corporate income tax expense for the fiscal year ending December 31 2010

consists of the following

Current Current

Payable Deferred Provision

Federal 850 290 560

State 800 -0- 800

Total 1650 290 1360

Temporary differences giving rise to the deferred tax payable consist

primarily of differences between income tax and financial statement

treatment of depreciation

LEASE COITMENTS
The Company is obligated under lease commitment for the premises it

occupies to June 30 2013

Minimum Annual Lease Payments to June 30 2013 are as follows

2011 44717
2012 46543
2013 23728

NET CAPITAL REQUIREMENT

The company is subject to the Uniform Net Rule lSc-3-l of the Securities

and Exchange Commission which requires the maintenance of minimum net

capital and requires the ratio of aggregate indebtedness to net capital

both as defined shall not exceed 15 to At December 31 2010 the

Company had net capital of $91738 which was 41738 in excess of its

required net capital of $50000 Its ratio for aggregate indebtedness to

net capital was .11 to


